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Total Infrastructure Global Forecast(?) Projected Hyperscale Cloud (US $M) ()
3900 CAGR'20 -'25E
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31.4 $250,000
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$150,000
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5400 305.0
$90.4 $123.4 $168.0 $227.4 $100,000
$300 $50,000
$200 30
2019 2020 2021 2022 2023 2024
$100 m United States m Canada United Kingdom European Union
m Southeast Asia = East Asia South Asia m China
$0 u Latin America = Middle East/Africa m Australia/New Zealand
2020E 2021E 2022E 2023E 2024E 2025E
B On-Premise Hyperscale W Managed Infrastructure M Retail Wholesale

(1) Source: Structure Research Hyperscale is the revenue that each of the eight CSP companies generate (Amazon, Microsoft, Alibaba, Google, IBM, Oracle, Tencent, Huawei).
16 (November 2020), Cowen and Company.
(2) Source: Cushman & Wakefield Research.
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Global Data Centers Revenue Forecast(3

2020E 2024E

Market Size: Global Data Center Annualized Revenue Market Size: Global Data Center Annualized Revenue

North America

North America

APAC APAC

17
(1) Source: 451 Research (03-20 Global Data Center Knowledgebase), Cowen and Company.
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